
  

 
 

 

  
 
 
 

Dated: 10th August 2024 

To, 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street,   
Mumbai – 400 001 
Security Code: 543327 

To, 
National Stock Exchange of India Ltd.  
Corporate Relations Department 
Exchange Plaza, Block G,C/1, Bandra 
Kurla Complex, Bandra (E), 
Mumbai –400 051 
Symbol: EXXARO 

 
Subject: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations') 
 
With reference to the captioned subject, we inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 11.00 A.M. and concluded at 01.45 P.M. has, inter-alia, considered the following: 
 

1. Approved and taken on record the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter ended June 30, 2024.  

 
2. Approved the proposal to convene and hold the 17th AGM of the Shareholders of the Company on Saturday, 21st 

September 2024, through video conferencing / other audio-visual means in accordance with the relevant circulars 
issued by the Ministry of Corporate Affairs, Government of India.  
 
Cut-off Date for voting/ attending the AGM: Day and Date: 14th September 2024. 

 
Annual General Meeting:  
Day and Date: Saturday 21st September 2024  
Time: 02:00 P.M. IST 
Mode: Through video-conferencing / other audio-visual means Venue:  
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company. 

 
The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended June 30, 2024 
('Financial Results') prepared in terms of Regulation 33 of the Listing Regulations, together with Limited Review Reports 
of the Statutory Auditors are enclosed herewith. 
 
This intimation give pursuant to applicable Regulation of the SEBI (LODR) Regulations, 2015. The copies of the same are 
enclosed herewith. 
 
We are requested to kindly take the same on record. 
 
This intimation will also be uploaded on the Company’s website at www.exxarotiles.com  
 
Yours Faithfully 
 
For Exxaro Tiles Limited 
 
 
 
Mr. Mukeshkumar B. Patel 
Managing Director 
DIN: 01944968 
 
 
Encl: As Above 
 

http://www.exxarotiles.com/


H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road, 
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED 
STANDALONE INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 
Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Exxaro Tiles Limited (‘the Company') for the quarter ended June 30, 
2024 ('the Statement’) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management and has 
been approved by the Company’s Board of Directors, has been compiled from the 
related financial statements which has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind 
AS) and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review of such 
standalone financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in aforesaid Indian 
Accounting Standards prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting practices and 
principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot For HB Kalaria & Associates 

Date: 10/08/2024 Firm Reg. No. 104571W 

Chartered Accountants 

(Hasmukh Kalaria) 
Partner 

Mem. No. 042002 
UDIN: 24042002BKBMBI7028 

ARIA & ASSO 

M. No. 42002 
AYKOT 

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in



H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 

UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 

Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results of Exxaro Tiles Limited (“the Company") for the quarter 
ended June 30, 2024 ('the Statement") attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

2. This Statement, which is the responsibility of the Company’s management 
and has been approved by the Company’s Board of Directors, has been 
compiled from the related financial statements which has been prepared in 
accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder (Ind AS) and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review of such consolidated financial 
statements. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim 

financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following subsidiary: 
- Exxaro Ceramic Limited 

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in



H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

5. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place: Rajkot For HB Kalaria & Associates 
Date: 10/08/2024 Firm Reg. No. 10457 1W 

Chartered Accountants 

(Hasmukh Kalaria) 
Partner 

Mem. No. 042002 
UDIN:24042002BKBMBJ6667 

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in



EXXARO TILES LIMITED | Regd. Office: Survey No. 169 & 170, va farsol Road At & Po.: Mahela v, Taluka: Talod, Sabar Kantha - 383305 CIN: L26914G32008PLC052518 

- 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2024 

Eadied Corresponding | Previous Vear o Rt tad Quarter Ended Ended rcutars 30.06.2024 31.03.2024 30.06.2023 31.03.2024 (Audited) 
L 

(Unaudited) sl (Unaudited) INCOME 
1 |Revenie from perations BXEERD) 757657 741257 11_|Gther Income 

2037 7783 30.14 o Total Tncome (411} 600367 §054.75 785171 EXPENSES 
Cost of materials consumed 221298 254539 254158 [P of sk s i Gtk 5590 (Changes in inventories of finished goods, work i progres 2 | et e (630.49) (25.12) (523.06) [Employee benefit expense 9077 71145 [N | [Finance Costs: 

20784 377.56 35450 Deprecation and amortisation expenze 23494 2343 345,80 536,19 ] 
Povier & Fule Expenses 240039 271231 2500.79 [Citer Expenses 853,85 545,27 79915 Total Expenses (Iv) 6,501.30 7834497  axiar | v WPWM) 7 (Loss) before exceptional items and tax (] (497.63) 22026 27.88 VI Exceplional rems B 5 = V™ [Profit (toss) atter exceptions items and tax W) (497.63) 220.26 27.84 Tax Expense vir (L) Current Tax (incuding tex expense of pioryear 685 LERT 69 2) MAT credtt availed/{entisement) B 283] 531 (5} Deferred Tax 12755 9965 X [Profit / (Loss) for the period from continting @283 Tias {—{Operations(vir-virr) . y X_[Profiy(Loss) from discontinuing Operation - 5 = : XI_[Tox Expense of discontinuing operations. s = 5 5 XTI [Profit / (Loss) from discontinuing continiing N _ = N Operations (after tax) (X-XI XII1 [Profit/loss) for the period (IX+XTT) (a%6.53) 119,68 1654 (Other Comprehensive Income [A. () Ttems that will not be redissifed £ profitar foss 1465 59.62 (034 (il Income tax reating to ftems that willnot be XV |reciassiied_to oroft or loss G Qo0 00 8. () tems that vl be reciassiied (o profi or I - - - (iincorme tax relating to tems that il be recassed N N g 10 proftor oss 

Total Comprehensive Income for the period] XV |(XIIL+XIV) {Comprising Profit (Loss) and Other| (415.69) 164.10 16.69 27137 com, Income for the period } 
Paic-up Equlty Share Capita (Face Value Rs, 10 Eachy 447411 447411 4474.11 Earmings per equity share (for continuing 

oy ©.95) 027 3] 051 (2) Diluted (0.95) 027 [} o5t Earnings per equity share (for discontinued |operation) VT (3) Basic 5 = S e (2) Diluted : = = 3 Eaming per equity share (for discontinued & 
xviIr |Sontinuing operation) 1) Basic ©.5%) 027 [37) (131 (2) Diluted (0.95) 0.27 0o 051 



Notes to the financial resul 
The Company's Unaudied financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Commitiee and subsequently approved & taken on record by the Board of Directors of the Company at ts meeting held on 10th August, 2024. The Statutory Aucilars of the Company have carried out a limited review of these results. 

The Unaudited financial resuts for the quarter ended June 30, 2024 have been prepared in accordance with the recognition and measurement principles laid down in the Tndian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribed unde section 133 of The Companies Act , 2013 and Regulation 33 of SEBI (Listing Obigation and Disclosure Requirement) Regulation 2015 (as amended) and circulars and notfications issued thereunder. 
Figures of previous reporting periods have been regroupedreciass fied wherever necessary to correspond with the figures of the current reporting period. 

‘These financial results have been extracted from the audited financial statements, Figures for the quarter ended March 31, 2024 represent the difference. between the audited figures in respect of fullfinancial years and the pubiished figures for the nine months ended December 31, 2023, 

‘The Company's Operations fall under a single seqment "Manufacturing and Trading of refractory ceramic products (Vitiied Tiks)'. Hence, Segment 
reparting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

The Code on Socal Security, 2020 (*the Code") has been enacted, which may impact the employee related contributions fade by the Company. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry ) has released draft rules. for the Code on November 13, 2020. The Company will complete it evaluation and will give appropriate mpact in its financial results in the period in which the Code becomes effective and the related rules are published. 

For and on behalf of Directors, 

Mukeshkumar Babubh 
Date: 10/08/2024. Managing Director 

DIN - 01944968 



EXXARO TILES LIMITED 
Regd, Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305 

CIN: 126914G)2008PLC052518 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE,2024 

(Rs. in lakhs) 
Corresponding | Previous Year 

5 Qe Ened, Quarter Ended Ended 
Betues 30062024 31,05.2024 30.06.2023 31032024 

i (Audited) > (Unaudited) ey (Unaudited) (Audited) 
INCOME 

T_[Revenve from Operations 5,989.40 757652 741257 3016818 
1L_[Other Income 19.47 76.98 3908 224.17 
I Total Income (1+11) 6,008.87 8,053.90 7,45255 30,392.35 

EXPENSES 
[Cost of materils consumed 221258 259539 264158 1032241 
Purchases of stock-in-trade 3102 63332 488,99 2,084.78 
(Changes in inventories of inished goods, work-in-progress P . lend tockinrace (63049) (25.12) (523.06) (1436.44) 
Emplcyee benefit expense 690.77 71149 61408 272038 
Finance Costs 298.06 378,04 35610 142155 
Depreciation and amortisstion expense 234,94 2437 445,82 936,19 
Power & Fule Expenses 240039 271231 260279 1076233 
[Cther Expenses 855.70 545 47 799.23 326038 

Total Expenses (V) 6,503.37 7,835.22 7,425.62 30,073.48 
V[Pt Tuoes) before exceptionsl s snd v (111 a0 Sinti P i 

VT_[Exceptional Ttems - = s 5 
VIl | profit/ (toss) after exceptions items and tax (V-VI) (494,50 218.68 2693 31887 

Tax Expense 
v [ (1) Current Tax (including tax expense of pror years) 5685 336 649 68,30 

(2) MAT credit availed/(entitiement) B (283) 531 67.67) 
(3) Deterred Tax (27,60 98.20 [GXD) 9360 

X [Profit / (Loss) for the period from continuing Operations(VIL-VII (a23.55) 119.76 16.03 220.64 
X_|Profy(Loss) from discontinuing Operation - E s = 
X[_[Tax Expense of dscontinuing operations - > 3 F 
XII [Profit / (Loss) from discontinuing continuing ) N = = 

Operations (after tax) (X-XI) 
XIi [Profit/(loss) for the period (IX+XIT) (a23.55), 119.76 16,03 22068 

Other Comprehensive Income 
[A- () tems that wil not be reciassied t profit or 055 1465 59.62 ©39) 58.59 

(i) Income tax rSiating to fems that will ot be: 
X |reclassified to profit or loss G C15:50) 29 152 

B. (i) ters thal wil be reclassified t profit or 1055 - - B - 
(ifincome tax reating 10 items that wil be reclassified 

to profi or loss - - - - 
Total Comprehensive Income for the period 

XV |(XII1+XIV) {Comprising Profit (Loss) and Other (a12.71)) 16388 1578 268.00 
comprehensive Income for the period 
Paid-up Equity Share Capital (Face Value Rs. 10 Each) 447411 447411 447411 447411 
Earnings per equity share (for continuing 

w1 |operation): 
(1) Basic (0.95) 027 (173 050 
(2) Diluted (0.95) 027 0.04 0.50 
Earnings per equity share (for discontinued 

oy |operation) 
(1) Basic B B - - 
(2) Diluted B B - - 
Earning per equity share (for discontinued & 

o |continuing operation) 
(1) Basic 095 027 00e 050 
(2) Diluted (095 027 0.0¢ 050 | 



Notes to the financial results: 
The Company's Unaudited finandial results forthe quarter ended June 30, 2024 have been reviewed by the Audit Committee and subsequently approved & taken on record by the Board of Directors of the Company at its mesting heid on 10th August, 2024 The Statutory Auditors of the Company have cartied out a limited review of these resuts. 

e Unaudited financial results for the quarter ended June 30, 2024 have been prepared i accordance with the recognition and measuremen principles 12 down n the Indian Accounting Standards 34 "Interim Financial Reporting’ ("Ind AS 34" prescribed e coryes 133 of The Companies Act , 2013 and Reguiation 33 of SEBI (Listing Obilgation and Disciosure Requirement) Reguiation 2015 (a5 amended) and circulars and notfications ssued thereunder. 
Plgures of previaus reporting periods have been regroupedyireciassified wherever necessary t correspond with the figures of the current reporting period, 
ese financial esults have been extracted from the auclited financial statements. Figures for the quartr ended March 31, 2024 represent the difference Betieen the audited figuresin respect of full Fnancilyears and the publishec igures for the nine months endes December 31, 2023, 
The Company's Operations fal under a single segment “Manufacturing and Tracing of refractory ceramic products (Vitified Tils)'", Hence, Seqment reporting is not appicable as per Indian Accounting Standard (Ind AS) - 108 - Seqment Reporting 

which the Code becomes effective and the related rules are published, 

For and on behalf of 

‘Mukeshkumar Babubhai Date: 10/08/2024 Managing Director 
DIN - 01944968 
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